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BOARD REPORT

To the Members,

Gama Techno Education
CIN-U80301JH2013NPL0O00939

Your Directors have pleasure in submitting their 6™ Annual Report of the Company together with the Audited
Statements of Accounts for the year ended 31st March, 2018.

1 _FINANCIAL RESULTS

“The Company's financial performance for the year under review along with previous year's figures is given

hereunder:

Particulars for the Year ended 31°" March 2018,
(Amount in Lacs)

2017-18 2016-17

Gross Receipts 358.35 288.40
Other Receipts 47.10 126
Total Income 405,45 289.66
Less Interest 0.00 0.00
Surplus/(Deficit) before Depreciation & Amortization e 58.03
Less Depreciation and Amortization Exp. 107.64 78.93
Surplus/(Deficit) after Dep. And Amortization Exp. (30.32) (20.90)
Less Current Income Tax 0.00 0.00
Less Previous year adjustment of Income Tax , 0.00 0.00
Less Deferred Tax 0.00 0.C0
Surplus/(Deficit) after Tax (30.32) (20.90)
Amount transferred to General Reserve 0.00 » 0.00
Balance carried to Balance Sheet (30.32) (20.90)
2. DIVIDEND

No Dividend is recommended since the company is registered U/s 25 of the erstwhile Companies Act 1956
and is prohibited to pay any dividend to it's members. ‘
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3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply to this company.

4. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

Your Directors wish to present the details of Business operations done during the year under review:

a. Operation:

GAMA Techno Education (‘the company') was incorporated as a limited Company under section 25 of The

ompanies Act 1956.The primary focus of the company to contribute To open, setup, establish, run, manage,
supervise, sponsor, build, construct, promote, develop individually or as joint venture or in partnership with
others primary, secondary, higher secondary schools, colleges, engineering colleges, technical colleges,
management institutes, medical colleges, centre for vocational training or other educational institutions,
polytechnics, laboratories, libraries, research centres in Chaibasa of Jharkhand and to acquire, takeover
existing institutions for imparting, promoting, developing and spreading education in arts, crafts, culture,
music, literature, religion, science, commerce, management, engineering, medical and other faculties with all
the rights including right of way, access, authority, license, permission, introduce courses and authorization
to use such Chaibasa , Jharkhand project site for carrying out any Academic Related Activities and to
upgrade, develop, operate, maintain and manage the Institutes at Chaibasa , Jharkhand. To represent, sign,
appear and obtain all Applicable Approvals and for completion of formalities before All the required

Statutory Authorities.

During the year the company carried / operated one under graduate level engineering college at Chaibasa,
harkhand under concession agreement with Department of Science & Technology, Government of Jharkhand

and AICTE, Govt. of India approval.

d. Sales/Service: Not applicable to this type of company.
c. Marketing and Market environment: Not applicable to this company
d. Future Prospects including constraints affecting due to Government policies.

Your directors are in constant touch with the respective departments and ministry and puts it's best efforts

to cope with the situations affected by any change in Government policies.
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5. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF
THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company occurred between the
end of the financial year to which this financial statements relate on the date of this report

6. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company. There was no
foreign exchange inflow or Outflow during the year under review.

7. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as there was no any risk factor and element of risk
threatening the Company's existence is very minimal.

8. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE
SOCTAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the said
provisions are not applicable.

9. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF
THE COMPANIES ACT, 2013

Particulars of loans, guarantees or investments made by the Company under Section 186 of the Companies
Act, 2013 during the year under review are given in the notes and schedules of financial statements for the
year.

10. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

There was no contract or arrangements made with related parties as defined under Section 188 of the
Companies Act, 2013 during the year under review.

11. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS
OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN
THEIR REPORTS

There were no qualifications, reservations or adverse remarks made by the Auditors in their report. The
provisions relating to submission of Secretarial Audit Report in not applicable to the Company.
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12. COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION
AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are not
applicable to the Company and hence the Company has not devised any policy relating to appointment of
Directors, payment of Managerial remuneration, Directors qualifications, positive attributes, independence of
Directors and other related matters as provided under Section 178(3) of the Companies Act, 2013.

13. ANNUAL RETURN

The extracts of Annual Return in format MGT 9 pursuant to the provisions of Section 92 read with Rule 12
of the Companies (Management and administration) Rules, 2014 is furnished in Annexure A and is attached to
this Report.

14. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
The Company had six Board meetings during the financial year under review.

15. DIRECTORS RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submits
its responsibility Statement:—

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures:

(b) the directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the company at the end of the financial year and of the profit and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and
(e) the statement regarding internal financial control is not applicable to this company.

(f) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.
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Bansal Arcade, 4th floor, Unit No.403(B) P.P. Compound, Ranchi, Jharkhand, 834001
Corporate Office: EM 4/1, Sector-V,Salt Lake, Kolkata-700091
Phone: (91) 33-2357-6163/64/84/2658/1094,Fax: (91) 33-2357-1097
16. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company.

17. DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under review.
a) Amount accepted during the year -NIL

b) Amount remained unpaid or unclaimed as at the end of the year -NIL

c) Whether there has been any default in repayment of deposits or payment of interest thereon during the
year and if so, number of such cases and the total amount involved

i) at the beginning of the year -NIL

if) maximum during the year-NIL
iii) at the end of the year-NIL

18. DIRECTORS

There was no Director who got elected/appointed during the year under review.

19. DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 134(3)(d) read with section 149(6) pertaining to the declaration by Independent
Directors do not apply to our Company.

20. STATUTORY AUDITORS

M/s S NANDI AND ASSOCIATES, Chartered Accountants, were appointed as Statutory
Auditors for a period of one year in the Extra Ordinary General Meeting held on 29th March 2018
to hold the office till the conclusive of Annual General Meeting held for the financial year 2017-18.
Their payment of remuneration is to be confirmed and approved in the ensuing Annual General
Meeting. The Company has received a certificate from the above Auditors to the effect that if
they are reappointed, it would be in accordance with the provisions of Section 141 of the Companies
Act, 2013.

21. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM

The provisions of Section 177(9) of the Companies Act, 2013 read with Rule 7 of the Companies (Meetings of
the Board and its Powers) Rules, 2014 is not applicable to the Company.
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22. CHANGES IN SHARE CAPITAL

During the Financial Year 2017-18 there is no change in the share capital of the Company.

23. SHARES
a. BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.
b. SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.
c. BONUS SHARES

No Bonus Shares were issued during the year under review.

d. EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees.

24. ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and various
Government Authorities for their continued support extended to your Companies activities during the year

under review. Your Directors also acknowledges gratefully the shareholders for their support and confidence
reposed on your Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Date:30.07.2018 ===

“__ 55!"LA K Biswas
Director Director
DIN-01577228 DIN-01577433
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ANNEXURE-A
FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2018

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &
Administration) Rules, 2014,

I. REGISTRATION & OTHER DETAILS:

L|CIN U80301JH2013NPLO00939

2.| Registration Date 17.01.2013

3.| Name of the Company Gama Techno Education

4.| Category/Sub-category | Section 25 Companies (Section 8 Company as per companies
of the Company Act 2013)

5.| Address of the Bansal Arcade, 4™ Floor, Unit No.403(B), P.P. Compound,
Registered office & Ranchi, JTharkhand - 834001.
cantart details Phone: (91) 33-2357-6163/64/84/2658/1094 Fax: (91) 33-

2357-1097

6.| Whether listed company | NOT LISTED

7.| Name, Address &
contact details of the ROC Tharkhand
Registrar & Transfer
Agent, if any.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % or
more of the total furnover of the company shall be stated)

S. No. | Name and Description of main NIC Code of the | % to total turnover of the

products / services Product/service | company
1 Educational Institutes 100%
2
3

ITI. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -




Gama Techno Education

Bansal Arcade, 4th floor, Unit No.403(B) P.P. Compound, Ranchi, Jharkhand, 834001
Corporate Office: EM 4/1, Sector-V,Salt Lake, Kolkata-700091
Phone: (91) 33-2357-6163/64/84/2658/1094,Fax: (91) 33-2357-1097
All the business activities contributing 10 % or more of the total turnover of the company
shall be stated:-Not Applicable.

Sl. No. | Name and Description of main NIC Code of % to total
products / services the  Product/ turnover of the

service company

VI. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
Category-wise Share Holding

Category of No. of Shares held at the beginning of | No. of Shares held at the end of the %
Shareholders the year[As on 1°" April 2017] year[As on 31°" March 2018] Change
Demat | Physical | Total % of Dem | Physical | Total % of during

Total at Total the year
Shares Shares

A. Promoter s

(1) Indian

a) Individual/ 20 20 0.20% 20 20 0.20%

i 0.00%

b) Central Govt

c) State Govt(s)

d) Bodies Corp.

e) Banks / FI

f) Any other 9980 9980 99.80% 9980 9980 99.80% 0.00%

Total 10000 10000 | 100% 10000 | 10000 | 100%

shareholding of

Promoter (A) 0.00%

B. Public
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Shareholding

Gama Techno Education

Bansal Arcade, 4th floor, Unit No.403(B) P.P. Compound, Ranchi, Jharkhand, 834001
Corporate Office: EM 4/1, Sector-V,Salt Lake, Kolkata-700091
Phone: (91) 33-2357-6163/64/84/2658/1094,Fax: (91) 33-2357-1097

1. Institutions

a) Mutual Funds

b) Banks / FI

¢) Central Govt

d) State Govt(s)

e) Venture

Capital Funds

f) Insurance

Companies

g) FIIs

h) Foreign
Venture Capital
Funds

i) Others
(specify)

Sub-total
(B)(1):-

2. Non-
Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital
upto Rs. 1 lakh
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Gama Techno Education

Bansal Arcade, 4th floor, Unit No.403(B) P.P. Compound, Ranchi, Jharkhand, 834001
Corporate Office: EM 4/1, Sector-V,Salt Lake, Kolkata-700091
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ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

¢) Others
(specify)

Non Resident
Indians

Overseas
Corporate
Bodies

Foreign
Nationals

Clearing
Members

Trusts

Foreign Bodies -
DR

Sub-total
(B)(2):-
Total Public
Shareholding
(B)=(B)(1)+ (B)(2)
C. Shares held
by Custodian for
GDRs & ADRs
Grand Total 10000 10000 100% 10000 10000 100%
(A+B+C) NIL
) Shareholding of Promoter-
5N Shareholder's Shareholding at the Shareholding at the end of the year % change in
Name beginning of the year shareholding

No.of | %of | %of No. of % of total | %of Shares | during the

Share | total | Shares | Shares | Shares of the | Pledged / year

s Shares | Pledged company encumbered

of the |/ to total
compan | encumbe shares
y red to
total
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shares
Amal Kanti Biswas 10| 0.10% | 0.00% 10 0.10% | 0.00% 0.00%
Asok Kumar Roy 10| 0.10% | 0.00% 10 0.10% | 0.00% 0.00%
Techno India 0.00%
Trust 9980 | 99.80% | 0.00% 9980 99.80% | 0.00%

Change in Promoters' Shareholding (please specify, if there is no change)-Not Applicable.

SN | Particulars Shareholding at the Cumulative Shareholding
beginning of the year during the year
No. of % of total No. of | % of total

shares shares of shares | shares of the
the company
company

At the beginning of the year

Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for
increase / decrease (e.g. allotment
/transfer / bonus/ sweat equity etc.):
At the end of the year

—

—=areholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):

SN | For Each of the Top 10 Shareholding at the Cumulative
Shareholders beginning Shareholding during
of the year the
Year
No. of % of total | No. of % of total
shares shares of | shares shares of
the the
company company
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At the beginning of the year

Date wise Increase / Decrease in
Promoters Shareholding during the year
specifying the reasons for increase
/decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):

At the end of the year

E) Shareholding of Directors and Key Managerial Personnel: As per Point III (B)

SN | Shareholding of each Directors and Shareholding at the Cumulative
each Key Managerial Personnel beginning Shareholding during
of the year the
Year

No. of % of total | No. of % of total

shares shares of | shares shares of
the the
company company

At the beginning of the year

Date wise Increase / Decrease in
Promoters Shareholding during the year
specifying the reasons for increase
/decrease (e.g. allotment / transfer /
bonus/ sweat equity etc.):

At the end of the year

V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due for

npaymen'r.
Amount in Lacs.

Secured
Loans Unsecured , Total
excluding Loans HEposits Indebtedness
deposits
Indebtedness at the beginning of the
financial year
i) Principal Amount 0.00 218.95 0.00 218.95
ii) Interest due but not paid 0.00 0.00 0.00 0.00
iii) Interest accrued but not due 0.00 0.00 0.00 0.00
Total (iii+iii) 0.00 218.95 0.00 218.95
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Change in Indebtedness during the
financial year

* Addition 0.00 1412 0.00 1412
* Reduction 0.00 20.00 0.00 20.00
Net Change 0.00 (5.88) 0.00 (5.88)

Indebtedness at the end of the
financial year

i) Principal Amount 0.00 213.07 0.00 213.07

ii) Interest due but not paid 0.00 0.00 0.00 0.00

iii) Interest accrued but not due 0.00 0.00 0.00 0.00
Total (i+ii+iii) 0.00 213.07 0.00 213.07

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. Particulars of Remuneration Name of MD/WTD/ Manager Total Amount
1 Gross salary
(a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) 000
Income-tax Act, 1961
(c) Profits in lieu of salary under 0.00
section 17(3) Income- tax Act, 1961
Stock Option 0.00
Sweat Equity 0.00
Commission 0.00
- as % of profit
- anthers snecifv
b Others, please specify 0.00
Total (A) 0.00
Ceiling as per the Act

B. Remuneration to other directors

SN. | Particulars of Remuneration Name of Directors Total Amount
1 | Independent Directors 0.00
Fee for attending board 0.00
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committee meetings
Commission 0.00
Others, please specify 0.00
Total (1) 0.00
2 | Other Non-Executive Directors 0.00
Fee for attending board
committee meetings 0.00
Commission 0.00
Others, please specify 0.00
Total (2) 0.00
Total (B)=(1+2) 0.00
Total Managerial
Remuneration 0.00
Overall Ceiling as per the Act 0.00
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD
SN | Particulars of Remuneration Key Managerial Personnel
CEO cs CFO Total
1 Gross salary
(a) Salary as per provisions contained in 0.00
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income- 0.00
tax Act, 1961
(c) Profits in lieu of salary under section 0.00
17(3) Income-tax Act, 1961
2 Stock Option 0.00
3 Sweat Equity 0.00
4 Commission 0.00
- as % of profit 0.00
others, specify... 0.00
5 Others, please specify 0.00
Total 0.00

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES- Not Applicable
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Type Section of the | Brief Details of Authority Appeal made,
Companies Act | Description | Penalty / [RD / NCLT/ | if any (give

Punishment/ COURT] Details)
Compounding
fees imposed

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding
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S NANDI AND ASSOCIATES Pin - 712123, Tel : 033 - 2631 0946

e-mail - nandisubhasis@gmail.com
CA S. NANDI % snandiandassociates@gmail.com
M.Com., L.L.B., FCA City Office : 45/1F, MD Road,

Dumdum Cantt., Kolkata-700028
INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS GAMA TECHNO EDUCATION
Report on the Financial Statements

We have audited the accompanying (Standalone) financial statements of GAMA TECHNO
EDUCATION (“the Company”), which comprise the Balance Sheet as at 31 March 2018, the Statement
of Income & Expenditure Account for the year then ended, and a summary of significant accounting

policies and other explanatory information.
Management’s Responsibility for the (Standalone) Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these (Standalone) financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate accounting
records in accordance with the provision of the Act for safeguarding of the assets of the Company and
for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these (Standalone) financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards
andmatters which are required to be included in the audit report under the provisions of the Act
and the Rules made there under.We conducted our audit in accordance with the Standards on Auditing
specified under section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by Company’s Directors, as well as evaluating the overall presentation of the financial statements. We




believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the (Standalone) financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid (Standalone) financial statements, give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India of the state of affairs of the Company as at March 31, 2018, and its Deficit, for the year
ended on that date.

Report on other Legal and Regulatory Requirements

1. The Companies (Auditor's Report) Order, 2016 (“the Order”), issuved by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act and a
statement on the matters specified in paragraphs 3 and 4 of the Order is not applicable
to this company.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books.

c) The Balance Sheet and the Statement of Income & Expenditure dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid (Standalone) financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e) On the basis of written representations received from the directors as on 31 March, 2018, taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2018, from
being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“AnnexureA”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given tous:




i. The Company does not have any pending litigations which would impact its financial

position.

ii. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

iii. There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company.

For S NANDI AND ASSOCIATES
Chartered Accountants
Firm Reg. No. 330169E

(CA S. Nandi)

Proprietor

Membership No. 058698
Place:-Hooghly
Dated:30.07.2018




H.0.: Saheb Bagan, P0O.: Bandel
District : Hooghly, W.B., India

S NANDI AND ASSOCIATES Pin - 712123, Tel : 033 - 2631 0946
Chartered Accountants Mobile : 9830172638, 7980089648

e-mail - nandisubhasis@gmail.com
CA S. NANDI % snandiandassociates@gmail.com

M.Com.,, L.L.B., FCA City Office : 45/1F, MD Road,

Annexure-A to the Auditors’ Report Vel rch Sty KRARIR

Report on the Internal Financial Controls under Clause (i) of Sub -section 3 of Section 143 of the
Companies Act, 2013 (“‘the Act”)

We have audited the internal financial controls over financial reporting of GAMA TECHNO
EDUCATION (“the Company”) as of 31 March 2018 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financialcontrols
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI') .
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Avuditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting




A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisationsof management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2018, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For S NANDI AND ASSOCIATES
Chartered Accountants
Firm Reg. No. 330169E

(CA S. Nandi)

Proprietor

Membership No. 058698
Place:-Hooghly
Dated:30.07.2018




Gama Techno Education
CIN-U80301JH2013NPL000939

Bansal Arcade, 4th floor, Unit No.403(B)
P.P. Compound, Ranchi,Jharkhand, 834001

Balance Sheet as at 31-Mar-2018

In T (Rupees)

Particulars

I. |[EQUITY AND LIABILITIES
1 Corpus Fund
(a) Share Capital
(b) Reserves and Surplus
(c) Earmarked Fund
2| Current Liabilities
(a) Short-Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities
(d) Short-Term Provisions
Total
Il. ASSETS
1| Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets
(b) Non-Current Investments
(c) Long-Term Loans and Advances
2 Current Assets
(a) Cash and Cash Equivalents
. (b) Other Current Assets
Total
Contingent Liabilities and Commitments
| Significant Accounting Policies

_ | NoteNo.|  asat31-Mar-2018 __as at 31-Mar-2017
| |
50,91,134.85 81,22,834.10
2 1,00,000.00 1,00,000.00
3 | 2546,066.85 80,22,834.10
4 i 24,45,068.00 | -
| 2,30,02,203.92 2,27,32,160.40
5 | 214,57,659.92 2,20,45,742.40
6 | 26,96,264.00 3,64,158.00
7 | (12,14,220.00) 2,63,260.00
8 | 62500.00 59,000.00
_ 280,93338.77 3,08,54,994.50
|
2,44,62,647.40 2,79,22,026.40
9  |1,69,50,279.40 | 2,28,43,372.40
| 1,69,50,279.40 2,28,43,372.40
10 | 24,45,068.00 =
11 | 50,67,300.00 ' 50,78,654.00
36,30,691.37 29,32,968.10
12 17.,43,153.84 9,45,685.10
13 188753753 | 198728300 :
‘T 2,80,93,338.77 3,08,54,994.50
14 - -

1

r
|

The Notes referred to above form an integral part of the Balance Sheet.

As per our report of even date

For M/S S NANDI AND ASSOCIATES
Chartered Accountants
Firm Reg. No : 330169E

CA Subhasis Nandi
Proprietor
Membership No. : 058698

Address : Saheb Bagan, Bandel, Hooghly,712123

Place : Hooghly
Date : 30-Jul-2018

For and On behalf of the Board




Gama Techno Education
CIN-U80301JH2013NPL000939

Bansal Arcade, 4th floor, Unit No.403(B)
P.P. Compound, Ranchi,Jharkhand, 834001

Income & Expenditure Account for the year ended 31st March 2018

In ¥ (Rupees)

@

Earnings per Equity Share |
-Basic g
-Diluted \

Particulars ‘ Note 1-Apr-2017 to 1-Apr-2016 to
- | No. 31-Mar-2018 31-Mar-2017
|| Collection From Students i 15 3,58,35,343.00 2,88,39,975.00
Il| Other Income |16 47,10,081.00 1,26,101.00
Il TOTAL REVENUE (I + 1) 4,05,45,424.00 | 2,89,66,076.00 |
IV | EXPENSES
AICTE Approval Fees & Others 3,12,500.00 6,05,040.00
Bank Charges 14,15,431.78 1,44,744.30
Examination Expenses 20,63,609.00 15,40,632.00
Fuel Expenses 6,19,734.47 | 3,46,027.00
' Internet Expenses ; 1,23,763.00 1,35,123.00
Power & Electricity Expenses i 6,28,628.00 24,28,267.00
Professional Charges 6,89,000.00 8,16,124.00
Statutory Audit Fees 70,800.00 59,000.00
Student Welfare & Culture Expenses 7,02,489.00 3,49,834.00
’4 Travelling & Conveyance 3,27,251.00 2,16,545.00
. Employee Benefit Expenses 17 1,69,90,946.00 1,26,30,440.00
Depreciation and Amortization Expenses | 18 1,07,64,295.00 78,93,473.00
| Other Expenses i 19 88,69,100.00 38,91,040.00
TOTAL EXPENSES f """" 4357415 3,10,56,289.30
V| Profit before Exceptional and Extraordinary Items and Tax (l-1v) (30,32,123.25) (20,90,213.30)
V1| Exceptional Items i 2
VIl | Profit before Extraordinary ltems and Tax (30,32,123.25) (20,90,213.30)
VIl | Extraordinary Items - -
IX | Profit Before Tax (303212325  (20,90,213.30)
X |Tax Expense - -
Current Tax 20 - -
Deferred Tax 21 - -
X1 | Profit/(Loss) for the period from Continuing Operations(IX-X) = (30,32,123.25) (20,90,213.30) |
Xl | Profit/(Loss) from Discontinuing Operations - -
Xill| Tax Expense of Discontinuing Operations - -
XIV| Profit/(Loss) from Discontinuing Operations (after tax)(X11-X11) - -
XV | Profit(Loss) for the Period(XI+XIV) i (30,32,12325)| ~ (20,90,213.30)

The Notes referred to above form an integral part of the Income & Expenditure Account
As per our report of even date

For

Chartered Accopptants
Firm Reg. No :

CA Subhasis Nandi
Proprietor
Membership No. : 058698

M/S S NANDI AND ASSOCIATES

Address : Saheb Bagan, Bandel, Hooghfy,712123'

Place

: Hooghly

Date : 30-Jul-2018

£ —-“Sri Amal Kanti Biswas "
" % Director (DIN-01577433)

For and On behalf of the Board

TSrIA_,‘.‘»Ok Kumar Roy
"~ Diréctor (DIN-01577228)




Gama Techno Education

Bansal Arcade, 4th floor, Unit No.403(B) P.P. Compound, Ranchi,Jharkhand 834001
Corporate Office: EM 4/1, Sector-V,Salt Lake, Kolkata-700091
Phone: (91) 33-2357-6163/64/84/2658/1094,Fax: (91) 33-2357-1097

NOTE 1 : SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

A. SIGNIFICANT ACCOUNTING POLICIES 2017-18
GAMA TECHNO EDUCATION is incorporated on 17.01.2013 as Section 25 Company (Now Section 8 of The
Companies Act 2013) under the erstwhile Companies Act 1956.

1. ACCOUNTING CONVENTION

The financial statements are prepared under the historical cost convention in accordance with applicable mandatory
accounting standards and relevant presentational requirements of the Companies Act, 2013.The preparation of the
financial statements requires the management to make estimates and assumptions considered in the reported amounts
of assets and liabilities (including contingent liabilities) as of the date of the financial statements and the reported
income and expenses during the reporting period. The management believes that the estimates used in preparation
of the financial statements are prudent and reasonable. Future results could differ from these estimates.

—=2. REVENUE RECOGNITION

“Revenue recognition is recognized to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. In addition to the following criterion must also be made before
revenue is recognized.

(i) Interest on Investment is recognized on accrual basis.
(ii) Voluntary contributions / expenses made towards corpus by the premier promoter is not an income but directly
credited to the respective reserve / fund account.

3. MISCELLANEOUS EXPENDITURE

Preliminary expenses are amortized over five years. Deferred revenue expenses are amortized over thirty years.
Share of ongoing expenses of the Schemes are recognized on accrual basis.

4. FIXED ASSETS

4.1 Fixed Assets are stated at cost of acquisition inclusive of freight, duties and taxes and incidental and
direct expenses related to acquisition less accumulated depreciation.

4.2 Fixed Assets received by way of Donation are capitalized at values stated, by corresponding credit to
Capital /Corpus Fund.

4.3 Capital Work in progress includes cost of fixed assets that are not ready for intended use as at Balance
Sheet date and is disclosed under Fixed Assets.

4.4 Fixed Assets acquired out of Grant from various Govt. authorities is not included in block of assets but
shown as deduction from fund.

5. DEPRECIATION AND AMORTISATION

Depreciation is provided on Written Down Value Method as per rates prescribed Under Schedule Il of the
Companies Act, 2013. Asset costing of Rs.5,000/- are fully depreciation in the year of acquisition. Intangible Assets
are amortized over a period of 10 years in accordance with Accounting Standard-26. Depreciation on assets
acquired out of Govt. grant was not been provided following terms of sanction of Grants.




Gama Techno Education

Bansal Arcade, 4th floor, Unit No.403(B) P.P. Compound, Ranchi,Jharkhand 834001
Corporate Office: EM 4/1, Sector-V,Salt Lake, Kolkata-700091
Phone: (91) 33-2357-6163/64/84/ 2658/1094,Fax: (91) 33-2357-1097

6. INVESTMENTS
long Term Investments are stated at Cost. A provision for diminution is made to recognize a decline, other than
temporary, in the value of long term investments

7. EMPLOYEE BENEFITS
Short term benefits: Short term employee benefits are accounted in the period during which the services have been
rendered.

A. NOTES TO FINANCIAL STATEMENTS
1. Provision and contingencies:
A provision is recognized when the Company has a present obligation as a result of past events and it is probable
that an outflow of resources will be required to settle the obligation in respect of which reliable estimates can be
made. Contingent liabilities are disclosed in the notes.

02. During the year the company carried / operated one under graduate level engineering college at Chaibasa,
" Jharkhand under concession agreement with Department of Science & Technology, Government of Jharkhand and
AICTE, Govt. of India approval.

3. The company has kept all the unutilized balance of fund in the form of bank balance with scheduled banks, which
are in conformity with section 11(5) of the Income Tax Act 1961.

4. Current Assets, Loans and Advances In the opinion of the Management, the current assets, loans and advances
have a value on realization in the ordinary course of business, equal at least to the aggregate amount shown in the
Balance Sheet.

5. Taxation
Since the company registered u/s 12A of the Income Tax Act 1961, the company is entitle to exemption u/s 11 of
the Income Tax Act,. In the absence of any taxable income, the tax provision has not been considered necessary.

6. Sponsored Projects: (Note No.-7)

An amount of Rs. 17789357.00 received from Govt.of India under Technical Education Quality Improvement Project
(TEQIP-IIl) & Pradhan Mantri Kaushal Vikash Yojana and an amount of  Rs. 20897462.00 was utilised during the

q«ecr as per project implementation plan for various recurring and capital expenditure which are shown as deduction
rom the Project Account (Note No. 7). Since the Company/Institute is not the owner of the assets acquired out of the
above grant no depreciation is charged in years Income & Expenditure Account. Unspent balance if any is shown
under sponsored projects (Note-7). However details of Sponsored Projects for the year are as follows:-

S.L.No. | Name of the Projects | Op.Bal (Rs.) Receipts (Rs.) Expenditure Clo.Bal. (Rs.)
01.04.17 (Rs.)** 31.03.2018
Revenue &
Capital
1 Pradhan Mantri 199260.00 199260.00 310656.00 87864.00
Kaushal Vikash
Yojana
(2-
7/SDC/PMKVY /ERO
/16-17/1-
282182210)

Corresponding Address: EM- 4/1, Phase- Il Building, 8t Floor, Saltl




Gama Techno Education

Bansal Arcade, 4th floor, Unit No.403(B) P.P. Compound, Ranchi,Jharkhand 834001
Corporate Office: EM 4/1, Sector-V,Salt Lake, Kolkata-700091
Phone: (91) 33-2357-6163/64/84/2658/1094,Fax: (91) 33-2357-1097

2 TECHNICAL 0.00 17590097.00 | 20586806.00 2996709.00
EDUCATION (Dr.Bal)
QUALITY
IMPROVEMENT PLAN
(TEQIP IIl)

( Approval memo-
F.No.-Eastern

/3324420629/201
7 /EOA Ranchi/Jhark
hand)
ﬂl Total 199260.00 | 17789357.00 | 20897462.00 | 2908845.00
(Dr.Bal)

** Note: Various assets acquired out of Grant is not subjected to any Depreciation and the same is shown by
way of deduction from Project Account.

6. Corresponding figures for the previous year have been regrouped / rearranged, wherever necessary to make
them comparable with those of current year.

For S NANDI AND ASSOCIATES
Chartered Accountants
(Firm Reg. No.-330169E)

a2l

CA S NANDI
Proprietor
.No.-058698
Place: Hooghly
Date:-30.07.2018

W 50n—5H AKRoy 7 Sti AK Biswas
- " Director Director
DIN-01577228 DIN-01577433

Corresponding Address: EM- 4/1, Phase- Il Building, 8t Floor, Saltlake, Sector - V, Kolkata: 700091




Gama Techno Education

Notes to and forming part of Balance Sheet as at 31-Mar-2018

2. Share Capital

2.1 Authorized, Issued, Subscribed and Paidup share capital

Particulars

Authorised Share Capital
Equity Shares of ¥ 10.00 each

Number of
Shares

50,000

as at 31-Mar-2018

: 15 Page 2
) In ¥ (Rupees)
| as at 31-Mar-2017 |
Amount | Number of Amount
1 Shares
5,00,000.00 50,000 5,00,000.00

, Total 50,000  5,00,000.00 50,000  5,00,000.00
| Issued Share Capital [
Equity Shares of ¥ 10.00 each 10,000 1,00,000.00 | 10,000 1,00,000.00
| Total | 10,000 1,00,000.00 10,000 1,00,000.00
Subscribed and fully paid * |
Equity Shares of ¥ 10.00 each 10,000 1,00,000.00 10,000 | 1,00,000.00 |
| i - _ Total 10,000]  1,00,000.00 10,000  1,00,000.00
Total 10,000 1,00,000.00 10,000,  1,00,000.00
2. 2 Reconciliation of share capi@al
’ T Particulars | as at 31-Mar-2018 as at 31-Mar-2017
Number of Amount Numberof |  Amount
‘ Shares Shares
' Equity Shares (Face Value ¥ 10.00) f |
Shares outstanding at the beginning of the year 1’ 10,000 1,00,000.00 10,000 1.00,000.00|
Shares Issued during the vear 1 . ! |
Shares bouaht back during the vear ! | | i
Shares outstanding at the end of the vear 1 10.000 | 1.00.000.00 | 10,000 1.00,000.00 |
3. Reserves and Surplus In T (Rupees)
|[Particulars as at 31-Mar-2018 as at 31-Mar-2017 f
Capital Reserves 24,15,763.00 24,15,763.00
Opening balance 24,15,763.00/ 24 15,763.00 |
Closing balance i 24,15,763.00 24,15,763.00
| Surplus § 1,30,303.85 | 56,07,071.10
Opening Balance 3 56,07.071.10| 76.97.284.40
(+) Net profit/(Net loss) for the Current Year ; (30,32,123.25) | (20,90,213.30)
__Closing balance o = aSeay 1.30.303.85| __56.07.071.10|
Total 25,46,066.85 | 80,22,834.10
Notes

Capital Reserve Includes Corpus Fund Accumulated Up to the End of the Year. Entire Corpus Is Funded by Techno India , A Charitable

Trust Which Is the Promoter of the Company.

4 . Earmarked Fund

In T (Rupees)

Particulars B as at 31-Mar-2018 ~__as at 31-Mar-2017
|
| SUSTAINABILITY FUND-TEQIP Ill - 2445068.00 S
Total ~24,45,068.00
Notes

During the year an amount of Rs.2445068.00 is transfered to earmarked fund as Sustainability fund -TEQIP Ill following terms of sanction
of TECHNICAL EDUCATION QUALITY IMPROVEMENT PLAN (TEQIP Ill) and coresponding fund investment is shown under non current

investment (Note no. 10)

5. Short-Term Borrowings

In ¥ (Rupees)

'Particulars
'Unsecured
| Loans and advances from related parties

as at 31-Mar-2018

2,14,57,659.92
2,14,57,659.92|

| as at 31-Mar-2017 .
2,20,45,742.40 |
2,20,45,742.40 |

continued ...



Gama Techno Education

Page 3

|Particulars

| Techno Education Ramgarh
| Techno India

Total

l

Notes

as at 31-Mar-2018 [
1.50.000.00

2,13,07.659.92.

2,14,57,659.92 |

as at 31-Mar-2017
1.50,000.00
2,18,95,742.40
2,20,45,742.40

1. Short Terms Borrowings Represents Mainly Current Account Balance with the Promoter M/s Techno India A Charitable Trust Which Is

the Promoter of the Company.

6 . Trade Payables In ¥ (Rupees)
Particulars = as at 31-Mar-2018 [ as at 31-Mar-2017
' Others n B _ 26,96,264.00 3,64,158.00 |
Total - ~26,96,264.00 3,64,158.00

7 . Other Current Liabilities

In T (Rupees)

Particulars as at 31-Mar-2018 ! as at 31-Mar-2017

Sponsored Projects (29,08,845.00) 1,99,260.00
| Other Payables ) 16,94,625.00 64,000.00
[Total i 1 (12,14,220.00) 2,63,260.00 |

Notes

Refer Note No 1 point no 1(B)(6).

8 . Short-Term Provisions In T (Rupees)
|[Particulars as at 31-Mar-2018 as at 31-Mar-2017

Others 1 62,500.00 __59,000.00
Total B S 62,500.00 ~59,000.00

Notes

1.0ther provision includes Provision for Concession Fees payable to Govt. Of Jharkhand on yearly basis pursuant to concession
agreement entered with the company for setting up a Technical Institute in Chaibasa of Jharkhand under PPP mode.
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9. Fixed Assets Schedule In ¥ (Rupees)
~__ Gross Block Depreciation and Amortization _Net Block |
Particulars OpemgMiiorslbiisJ Knred o Other cmmmmmmmmmmmmcmmmng Closing |
i Balance mmmmmmmlmmsm@mmm
| Cotinzion
Tangible Assets 2eme 123800 HEH0 1837840 pr Lkl mm
Plant and Equipment RN 24500 na%in H5gEt0 ﬂMH|
Freehold Plant and Equipment | 880 28600 n0%0 kil :rwwwl
Furniture and Fixtures TREA N 1Tl ) TIRERAL S60001M0 |
Freehold Furniture and Fixtures | 7§34 850 s | | TAERYO Som4
Land 30000000 300000 [ 30000000 30000000
Freehold Land Jo0omee 30omio 3000000 30000000
Office Equipment AN 7233800 4897600 o BN Hasn
Freehold Office Equipment BEME0 7233800 49997600 a0 BIEH60 4400
Others 25800 ATh{E00 AN RSN BN
Free hold other assets (DEROD W0 AUMI0| - - _,.,ﬁﬁﬂmﬂﬂi@!
Total 13050 7233800 SBE010 1B VTN RSN
GrandTotal AL 7233800 S9E010 1S5 [ 236140 185074
Previous Year RN S0 6171800 BAMA 1RNSe B8me
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MA TECHNO EDUCATION

DEPRECIATION AS PER COMPANIES ACT 2013
FOR THE YEAR 201718
Note-d
Remalning Exeess Adjusted
= Original Cost | DEPERIEEd |y A~ ”c:::’ Life Used 6ill | Life Usedin | Remaning |Life Rounded| Satvaged -D:::::: D | fateof Dep. b el Bak s o
Ietien (Rs) sionznry | O1edany | Dueee o | Ao | o Life  |OfftoLower|  vaiue i | (Atready Retalned 31.03.0018
i One charged) Earning
Total
(A) Furniture and Fiztures 1340526 [ 6094914 | mossu| 285126 6 » 19 s 68742 | 12972081 . 8| 19:8s - msss | seeeeie
(B) Computers and data processing wnis [NESD] 5767431 [ 3304991 | 245261 3298065 8 3 % @ S asmars| seiza | seam 16|  3sm9se 1861 3591503 | 21,89,000,00
(C) Edectrical Installations and Equipment as2600|  29412|  sssam 4 100 n 10 'u 2635 |  B100ss 3 14234 144214 [ 41100400
(D) Plast & Machinery (Nermal) wsstel | saren | nae E » 4 2 % n9s| 13582 0 202152 S| 2052 oeessase
T¥) Laboratory equipment 13604354 | 665260 |  sos1921 140874 19 £ ) 132 687281 | 13058247 £ vl n2sm -l nasee|  ssaaesse
() Library Books ssamz0s | 232326 | 329s8m|  suom 240 % N 194 S| 00| stasie = s 986,157 986,157|  2821,69700
(G) Office equipments 1608488 | 73semr|  meram|  ssazee 0 0 1s 0 2 107893 [ 2049896 7 544270 s420|  wsasen
(1) Land Development 3,00,000 -] 300000 4 y 3,00,000 3,00,000.00
Toml | 42518652 | 19675284 | 22843371 47,56,584 2348774 | 44926462 86,137 57 1,06,47,817 1861 | 1,06,49,677 |m@m
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10. 1 Non Current Investments In ¥ (Rupees)

Particulars Balance |Name of the Body | Subsdary AssocideFace Vaue |No. of Shares/ Units Quoted [Pty Extent of Hoking (%) Whether waulllanmst’

Corporate |/ VI Contoled Entity Unquoled | Fuly Pad Steedaf Cost then specify Bass of

2017-18{2016-17 / Others 201718 2016-17 2017-18{2016-17|Yes / No | Valuation |

Other Investments | 24606800 ' ‘

Other non-cument investments | 244506800 [ .‘
Sustainability Fund-TEQIP Il (FD)| 44506800

Total| 466800
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11 . Long-Term Loans and Advances
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In ¥ (Rupees)

Particulars

as at 31-Mar-2018

as at 31-Mar-2017 j
0

' Security Deposits 12,19,300.00 11,99,300.00 |
Unsecured, considered qood 12,19,300.00 11,99,300.00
Loans and Advances to Related Parties 3,48,000.00 i 3,56,179.00
Unsecured, considered good 3.48,000.00 | 3.56.179.00
Balances with Government Authorities 35,00,000.00 | 35,19,436.00
Unsecured, considered good 35.00.000.00 35.19.436.00 |
| Other loans and advances 3,739.00
qood : e | _3,739.00
Total 50,67,300.00 50,78,654.00
Notes

Balance with Govt. Authorities Includes Rs.3500000/- Towards Deposit with All India Council for Technical Education, Govt. of India As

Security Deposit for Developmnet of Technical Institute with Their Approval.

12 . Cash and Cash Equivalents In ¥ (Rupees)
Particulars as at 31-Mar-2018 as at 31-Mar-2017 |
| Balances with banks 14,61,851.84 5,25,824.10

In Current Account 14,61,851.84| 5.25.824.10 |

Cash on hand 2,81,302.00  4,19,861.00

Total 3 =y 17,43,153.84| 9,45,685.10 |

13 . Other Current Assets

In ¥ (Rupees)

|Particulars

as at 31-Mar-2018

as at 31-Mar-2017 ‘

33.711.00

' BANK GUARANTEE CHARGES

' PNB SUBIDHA CARD 14,872.53 |

-6078834000337747 .
PRELIMINARY EXPENSES 6.000.00

! S S - 18.72.665.00 _19.47.572.00

Total 18,87,537.53 19,87,283.00
Notes

Other Cirrent Assets Includes Unamortised Sucess Fees Paid to Govt. of Jharkhand, Preliminary Expenses and Bank Gurantee Charges (

One Time).

In ¥ (Rupees)

14 . Contingent Liabilities and Commitments

Particulars

as at 31-Mar-2018

as at 31-Mar-2017

Contingent Liabilities 3,19,07,040.00 3,03,87,657.00
_ Guarantees -~ o 3.19,07.040.00 3.03,87.657.00
_ Total 3,19,07,040.00 3,03,87,657.00

Notes

Bank Guarantee (Performance) Issued in Favour of Govt. of Jharkhand.
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Notes to and forming part of Statement of Profit and Loss for the year ended 31-Mar-2018

15 . Collection From Students In T (Rupees)
Particulars [ 1-Apr-2017 to 31-Mar-2018 1-Apr-2016 to 31-Mar-2017 |

Tuition Fees 3,05,58,043.00 2,88,39,975.00 |
| Hostel Fees {0 527730000, @@ —
Total 3,58,35,343.00 2,88,39,975.00

16 . Other income

In ¥ (Rupees)

[Particulars

} 1-Apr-2017 to 31-Mar-2018 | 1-Apr-2016 to 31-Mar-2017

| Other Non-Operating Income e 47,10,081.00, 1,26,101.00
Total L 4710081.00) 126101.00]
17 . Employee Benefit Expenses In ¥ (Rupees)
Particulars [ 1-Apr-2017 to 31-Mar-2018 [ 1-Apr-2016 to 31-Mar—2017_|
Salaries and Wages ‘ 1,54,05,026.00 | 1,26,30,440.00
| Contribution to Provident Fund and Other Funds 15,73,260.00 ’
| Staff Welfare Expenses e . 12660.00 SRR
Total 1,69,90,946.00 1,26,30,440.00

18 . Depreciation and Amortization Expenses

In ¥ (Rupees)

[Particulars

| 1-Apr-2017 to 31-Mar-2018 | 1-Apr-2016 to 31-Mar-2017 ]

'Depreciation 1,06,49,677.00 77,78,853.00|
PRELIMINARY EXPENSES W/O 39,711.00 39,713.00
SUCCESS FEES W/O - % - ~74,907.00 - 74,907.00
Total 1,07,64,295.00 78,93,473.00

19 . Other Expenses

In ¥ (Rupees)

[Particulars

| 1-Apr-2017 to 31-Mar-2018 | 1-Apr-2016 to 31-Mar-2017 |

| Car Hire Charges 3,84,042.00 2,20,022.00
Office Expenses 37,33,775.00 12,71,355.00 ‘
Repairs & Maintenance | 13,05,761.00 10,35,610.00

| Security Guard Expenses 15,95,045.00 10,40,257.00 |
'Miscellaneous expenses _18,50,477.00 - 3,23,796._QQ_‘
Total 88,69,100.00 | 38,91,040.00

20 . Current tax

In T (Rupees)

Particulars

I'I'h»ta_l'

1-Apr-2017 to 31-Mar-2018 | 1-Apr-2016 to 31-Mar-2017 |

— SR % — s

Notes

Since the Company Is Licensed to Operate As Charitable and Not for Profit Company Due to Its Registration Under Section 8of the

Companies Act 2013 (Earth While Section 25 of the Com
Iso Satisfies Criterion Regarding Deployment of Fund fo

21 . Deferred tax

panies Act 1956) and Also Registered U/s 12A of the Income Tax Act 1961 and
r Its Educational Object Does Not Required Any Tax Provision.

In ¥ (Rupees)

Particulars

Total

| 1-Apr-2017 to 31-MariO18Jﬁ1-Apr—2_91_§tﬁo 31-Mar-2017 |

el e - B — =

Notes.

Deferred Taxation Arises Out of Timing Differences of De

Charged/deducted From Receipts/income.

preciation Are Not Applicable in This Type of Company Since Depreciation Is Not




FORM NO. 10B
[ See rule 17B]
Audit report under section 12A(b) of the Income-tax Act, 1961, in the case of charitable or religious trusts or institutions

We have examined the balance sheet of GAMA TECHNO EDUCATION , AAFCG0613B [name and PAN of the trust or
institution] as at 31/03/2018 and the Profit and loss account for the year ended on that date which are in agreement with the books
of account maintained by the said trust or institution.
We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of the audit. In our opinion, proper books of account have been kept by the head office and the branches of the
abovenamed institution visited by us so far as appears from our examination of the books, and proper Returns adequate for the
purposes of audit have been received from branches not visited by us , subject to the comments given below:
In our opinion and to the best of our information, and according to information given to us , the said accounts give a true and
fair view-

(i) in the case of the balance sheet, of the state of affairs of the above named institution as at 31/03/2018 and

(ii) in the case of the profit and loss account, of the profit or loss of its accounting year ending on 31/03/2018
The prescribed particulars are annexed hereto.

Place H HLY
Date 30/07/2018
Name CA HASIS NANDI
Membership Number 058698
FRN (Firm Reglstrauon Number) : 33 E
Address 5 SAHEB BAGAN, BANDEL, HO
OGHLY.712123
ANNEXURE
Statement of particulars

1. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

1. | Amount of income of the previous year applied to 7 37684454
charitable or religious purposes in Indla dunng that year ("~
7) : i 7

2. | Whether the institution has exercised the option under No e

clause (2) of the Explanation to section 11(1) ?If so, the
details of the.amount of income deemed to have-been
applied to charitable or religious purposes in'India during
the previous year (%)

3. | Amount of income accumulated or set-apart for application| Yes .. .

to charitable or religious purposes, to the extent it does not | o = g™ 6081814
exceed 15 per cent of the income derived from property i
held under trust wholly for such purposes. ( %)

4. | Amount of income eligible for exemption under section No
11(1)(c) (Give details)
5. | Amount of income, in addition to the amount referred to 01

in item 3 above, accumulated or set apart for specified
purposes under section 11(2) ( ¥)
6. | Whether the amount of income mentioned in item 5 above | No
has been invested or deposited in the manner laid down in
section 11(2)(b) ? If so, the details thereof.
7.| Whether any part of the income in respect of which an No
option was exercised under clause (2) of the Explanation to
section 11(1) in any earlier year is deemed to be income of
the previous year under section 11(1B) ? If so, the details
thereof ( ¥)
8. | Whether, during the previous year, any part of income accumulated or set apart for specified purposes under section
11(2) in any earlier year-
(a)| has been applied for purposes other than charitable or | No
religious purposes or has ceased to be accumulated or
set apart for application thereto, or
(b)| has ceased to remain invested in any security referred | No
to in section 11(2)(b)(i) or deposited in any account
referred to in section 11(2)(b)(ii) or section 11(2)(b)
(iii), or
(c)| has not been utilised for purposes for which it was No
accumulated or set apart during the period for which




it was to be accumulated or set apart, or in the year
immediately following the expiry thereof? If so, the
details thereof

1. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF PERSONS REFERRED TO IN SECTION 13(3)
1. | Whether any part of the income or property of the institution was lent, or continues to be | No
lent, in the previous year to any person referred to in section 13(3) (hereinafter referred
to in this Annexure as such person)? If so, give details of the amount, rate of interest
charged and the nature of security, if any.

2, | Whether any part of the income or property of the institution was made, or continued to | No
be made, available for the use of any such person during the previous year? If so, give
details of the property and the amount of rent or compensation charged, if any.

3.| Whether any payment was made to any such person during the previous year by way of | No
salary, allowance or otherwise? If so, give details

4.| Whether the services of the institution were made available to any such person during No
the previous year? If so, give details thereof together with remuneration or compensation
received, if any

5.| Whether any share, security or other property was purchased by or on behalf of the No
institution during the previous year from any such person? If so, give details thereof
together with the consideration paid

6. | Whether any share, security or other property was sold by or on behall of the institution | No
during the previous year to any such person? If so, give details thereof together with the
consideration received

7. | Whether any income or property of the institution was diverted during the previous year | No
in favour of any such person? If so, give detgﬂ_s thereof together with the-amount of
income or value of property so diverted =~

8.| Whether the income or property of the institution was used or applied during the No
previous year for the benefit of any such person in any other manner? If so, give details

IIL INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN CONCERNS
IN WHICH PERSONS REFERRED TO IN SECTION 13(3) HAVE A SUBSTANTIAL INTEREST

S. [Name and address of | Where the concem is a] Nominal value of the . Income from the Whether the amount
Noithe concern company, number and | investment(3) - investment(%) in col. 4 exceeded 5
class of shares held = per cent of the capital

of the.concern during
_ : g .. | the previgus year-say,
- e Yt Yes/No

Total ; o i ' [ . j

Place HOOGHLY » -
Date 30/07/2018 : S =

Name CA SUBHASIS NANDI

Membership Number 058698

FRN (Firm Registration Number) 330169E

Address HEB BA BANDEL, HO

OGHLY.712123

orm Filing Details
evision/Original Original




Gama Techno Education

Bansal Arcade, 4th floor, Unit No.403(B) ,P.P. Compound, Ranchi,Jharkhand, 834001

PAN-AAFCG0613B D.0.1.-17.01.2013
Assessment Year-2018-19 Previous Year-2017-18
Particulars Amount Rs Amount Rs
Income from Other Sources
A) Gross Receipts
Collection from Students 35835343.00
Others Receipts 4710081.00
40545424.00
Less:-15% Statutory accumulation U/s 11 6081814.00
34463610.00
B) Deployment for Charitable purpose during the year U/s 11(1)
Operating and others Expenses incidental to objects (College operation) 32927870.25
Fixed Assets - Addition (College operation) 4756584.00
37684454.00
Excess Application (B-A) 3220844.00
Opening excess Application 0.00
Excess Application to be carried forward 3220844.00
Tax Payable 0.00
TDS 0.00
Refund Due 0.00




